Action Step

to Managing
Your Finances

Your lifestyle can be largely determined by how you manage your
finances. If you are ready to increase your financial abundance,
consider making this one adjustment - BEGIN SAVING - regardless of
your income. This one thing will give you back so much power and
could be the single biggest factor in transforming your financial life.
Complete this worksheet to help you start saving. Your financial
dream life awaits.

Advantages of saving
What do you view as the top 5 benefits to having savings? Write down
all advantages that you can think of.
1. ______________________________________________________________
2. ______________________________________________________________
3. ______________________________________________________________
4. ______________________________________________________________
5. ______________________________________________________________
Circle the top 3 benefits of saving that you would most appreciate
and enjoy?

Make it painless
What are 2 of the methods that you can put into action right now.
Write them down below.
1. _________________________________________________________________
2. _________________________________________________________________

See your savings grow
Understanding the Time Value of Money. Read one article about
returns on stock investments in a financial magazine or online at a
reputable website. What did you learn?
______________________________________________________________________
______________________________________________________________________
______________________________________________________________________
_______________________________________________________________________
_____________________________________________________________________

Explain “compound interest”
_______________________________________________________________________
_______________________________________________________________________
_______________________________________________________________________
___________________________________________________________________

Use the following online calculator to enter in the amount of money
you can comfortably save each month, your number of years before
retirement, and an interest rate. Write your results below:

Years to retirement: ____________________________
How much you’ll save yearly: ___________________
Amassed Amount: _____________________________
Were you surprised by how much you would save?
Would that be enough to take you through retirement?
If not, how will you increase your effort overtime?

Take the following steps
1. Increase the percentage of the income you’ll save
2. Take a temporary second job and save the income
3. Save your tax annual tax return
4. Save any raise or bonus
5. Tax-Free or Tax-Deferred Growth -does your employer offer a
retirement plan and do you contribute? Consider increasing this
amount. Decide when you will start and how much you will
increase it by.

Make it a family affair
Make saving a regular part of your conversion with your spouse and
children. It is time to normalize talking about money.

Take action
By establishing a consistent habit of saving money will enrich your life
in more ways than you can imagine!
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